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Groupe ESC Clermont 
4 boulevard Trudaine 
63037 Clermont-Ferrand Cedex 1 
04 73 98 24 24

HEAD OF PROGRAMME
Joëlle RANDRIAMIARANA
joelle.randriamiarana@esc-clermont.fr 

CONTACT 
French Students

Hélène FERREIRA
helene.ferreira@esc-clermont.fr 

International Students

Audrey ESTEVES
audrey.esteves@esc-clermont.fr

100% 
English

MASTER OF SCIENCE 
CONTROL, AUDIT 

& CORPORATE FINANCE

MSc
M a s t e r  o f  S c i e n c e

ADMISSION 
ENTRY REQUIREMENT  
Validated Master 1 or Bachelor 
equivalent (French or international), 
and English TOEFL score of 
minimum 550 (or equivalent)

  
APPLICATION 
http://www.esc-clermont.fr/en/apply-online/

TUITION FEES 
9900 €  |  7900 € en alternance

JOBLAB 
INTERNSHIP AND CAREER 
ADVISING CLASSES AND 
SUPPORT
A professional experience lasting for a minimum 
of 4 months is required and may be completed 
in France or abroad. Each student is individually 
supervised by a designated tutor and completes 
a thesis, followed by an oral defense. 
ALTERNANCE POSSIBLE 
pour les étudiants français de début septembre 
à fin août
CALENDRIER D’ALTERNANCE sur demande

WELCOME TO 
ESC CLERMONT !
Free “Welcome package” provided by our housing 
partner Moversia including accommodation 
search, airport or train station pick-up, opening 
a bank account and all administrative and 
practical needs during the first few weeks.

Business School 
since 1919, 

AACSB accredited 
since 2005

Une Valeur sûre



Dans un environnement risqué, le rôle du contrôle interne et de l’audit a été renforcé ces dernières années. Les étudiants 
doivent être préparés pour ce nouvel environnement : dans ce contexte, le premier objectif du MSc CACF est de leur donner une 
approche moderne et efficace des outils nécessaires au monde de la finance. Après avoir suivi le programme CACF, les étudiants 
seront capables de conduire une mission d’audit dans une entreprise, effectuer l’analyse financière d’une activité et mesurer son 
risque dans le but d’améliorer sa performance et son efficience.

• Putting the theory to practice through real time audit mission performed in a company
• Online resources and workbooks made available to support Fraud examination course through 

the ACFE partnership
• Culturally and academically diverse student group 

• Mise en pratique des connaissances acquises à travers une mission d’audit réelle dans une entreprise
• Partenariat avec l’ACFE permettant l’accès aux ressources documentaires dans le cadre du cours de « Fraud investigation ». 
• Groupe multiculturel et de formations académiques variées

→ Use of financial information to make decision
→ Identification of corporate risks and fraud issues and ways to manage and to fight against them 
→ Knowledge of tools for management control and internal control and applications for financial 

modeling (ERP, Excel VBA)

→ Utilisation de l’information financière dans la prise de décision
→ Identification des risques et des problèmes de fraude en entreprise et proposition de solutions pour leur gestion et leur démantèlement
→ Connaissance des outils de contrôle de gestion et du contrôle interne, ainsi que les applications pour la modélisation financière 

(ERP, VBA)

PROGRAMME STRENGTHS

TESTIMONIALS

PROGRAM CONTENT

TARGETED SKILLS AND COMPETENCIES 

THE RIGHT APPROACH 
IN THE WORLD OF 
FINANCE

LA BONNE APPROCHE 
DU MONDE DE LA 
FINANCE

In a risky business environment, the role of internal control and audit has been reinforced these last 
years. Students need to be prepared for this new environment: in this context, the first aim of the 
MSc CACF is to provide them with a modern and effective approach of the tools needed in the world 
of finance. After completing the CACF programme, students will be able to conduct an audit mission 
in a company, perform a financial analysis of a business and assess the risk of an activity in order to 
improve its performance and efficiency.

Tuguldur DAAVADORJ 
“Strengthened by its past MSc Control, Audit 
& Corporate Finance, ESC Clermont seduced 
me immediately with its major advantages:
- A committed faculty, composed of known 

and recognized professors and experts from 
the field 

- Class rich in ideas, cultures, experiences 
and an environment favorable to the 
intellectual curiosity

- Academic courses, corporate missions and 
individual interviews combining theoretical 
and operational aspects make the MSc 
Control, Audit & Corporate Finance a 
complete program, faithful to the concept of 
«Think global, act local».

Challenge successfully met!  After one year of 
study and 6 months of successful internship 
at Société Générale retail banking, I signed 
a two-year VIE contract to work in one of the 
Société Générale CIB fixed income desks 
based in New York. 
I leave with great excitement, but little 
stress thanks to my solid ESC Clermont 
background!”
 

Audrey TIEDJOP
“Le Groupe ESC Clermont offre un 
programme très intéressant en matière 
de Finance –Audit. Il est recommandé 
pour l’étudiant qui souhaite une formation 
approfondie en matière d’audit. De plus pour 
une spécialisation en Finance de marché, 
l’Ecole vous permet d’accéder gratuitement  à 
une des meilleures écoles du Portugal pour 
une spécialisation en Finance et ainsi avoir 
un double degree. Ce programme totalement 
enseigné en anglais offre la possibilité d’être 
compétitif sur le marché international, et de 
maîtriser le vocabulaire technique du métier 
où que vous allez. Je suis arrivée avec un 
niveau moyen en anglais mais aujourd’hui je 
n’éprouve plus de problèmes sur ce domaine 
et cela c’est grâce à l’attention que chaque 
professeur porte à chacun de ses étudiants. 
C’est un programme qui booste l’étudiant à 
s’exercer encore et encore et à aimer la filière 
d’audit.” 

Thomas RUIGROK 
“Upon the completion of my bachelors in 
economics, I decided that I wanted to further 
my studies in the field of finance. In particular, 
I was looking for a program with a syllabus 
that touched upon all areas of finance and 
offered an international study environment.
The MSc CACF offered all of this and more. 
Lectures were given by professionals who 
had vast experiences in the area they were 
teaching, allowing them to give interesting 
insights into the topic and offer advice to 
students who were interested in pursuing 
a career in that area. In addition, a month 
of intensive French at the beginning of the 
program and lessons throughout the two 
semesters helped the class pick up the 
language and better integrate with the French 
culture.
I believe it is because of this program I was 
able to secure an internship as a Financial 
Analyst at the European headquarters of Nike 
in the Netherlands. During my Internship I 
applied aspects of what I learned quickly and 
effectively and ultimately add value to my 
team. As a result, I was offered a full-time 
position.”

SEMESTER 1 SEMESTER 2 SEMESTER 3
FUNDAMENTALS OF FINANCE ADVANCED FINANCE, CONTROL & AUDIT Professional Mission & Thesis

Fundamentals of Accounting 18 h Modeling for Finance and Market Analysis  27 h Internship Thesis

Financial Accounting Principles 18 h Principles of Management Accounting 
and Control 

36 h Internship Oral Defense

Serious Game : 
Portfolio Management Project 

24 h International Financial Auditing 30 h Internship Company Assesment

Financial Statement Analysis 18 h Internal Control, Internal Audit and Risk 
Management 

30 h

ERP for the financial controller 18 h Fraud investigation 24 h

Law and Taxation 12 h International Accounting 27 h

Corporate Finance 24 h Applied Audit and Consultancy Project  9 h

Management & Communication Skills Management & Communication Skills 
Cultural Diversity 9 h Strategic Management 18 h

Business Law 12 h Information Systems for Managers 18 h

Writing and presentation skills 9 h Thesis Methodology 9 h

Mastering Data in Excel 18 h Français  (FLE) 45 h

Français (FLE) 30 h

Career Development and Counseling Career Development & Counseling
Job Marketing 6h Job Marketing 9h

Individual Counseling 0,75 h Individual Counseling - Internship  research 0,75h

Meeting with Practitioners 3h Individual Counseling - Professional Project 0,75h

Meetings with Practitioners 3h

In the long term, with complementary skills and professional 
experience, students can expect to take the CFE Exam.

ON “FINANCE 
AND CONTROL” SIDE 
• Financial Analysis
• Management Control
• Banking, Insurance 

and Other Financial Services

ON “AUDIT 
AND RISK MANAGEMENT” SIDE 
• Compliance and Risk Management 
• Business Continuity Management
• External Audit in consulting firms
• Internal Audit in Multinational 

Companies

CAREER OPPORTUNITIES

 Start 
October 2017
 Duration 
18 months

 Internship 
4 to 6 months

PROGRAM SCHEDULE PARTNERSHIP

DUAL DEGREE
ISCTE University, Portugal


